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Datez 21.06,2021

To
BSE Limited, Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 4OO 001

Ref.: Scrip Code: 504786

Subject: Intimation of Revision in Credit Rating of Investment Precision Castings Limited ("the

Company") by CARE Ratings Limited under Regulation 30 of SEBI (LODR) Regulation 2015.

Dear Sir/ Madam,

pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2OLS ("the Regulations"), we would like to inform you that based on rating

assessment undertaken by CARE Rating Limited, the credit rating of the Company has been

revised.

please find below the details of the revision in ratings of the company:

Facilities Amount.(Rs.Crore) Ratings Rating Action
l,ong term bank
Facilities

62.O5
(Reduced from 65.73)

CARE BBB-; Stable
(Triple B Minus;
Outlook: Stable)

Revised from CARE
BB+;Positive (Double
B Plus;
Outlook:Positive)

Short Term bank
Facilities

7.OO CARE A3 (A Three) Revised from CARE
A4+ (A Four Plus)

Total Facilities 69.05
(Rupees Sixty-Nine
Crore and Five Lakh
Only)

A press release by CARE in this regard is attached herewith'

You are requested to kindly take the above on record.

Thanking You,

Yours Faithfully,

For Investment & Precision Castings Limited

Ms. agruti Vaghela
CHIEF FINANCIAL OFFICER (CFO)
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Shri Piyush Tamboli
Chairman & Managing Director
lnvestment & Precision Castings Limited
Nari Road, Bhavnagar
Gujarat - 354 006

June27,202L

Confidential
Dear Sir,

Credit ratins for bank facilities

on the basis of recent developments including operational and financial performance of your

company for FY21, (Abridged Audited), our rating committee has reviewed the following ratings:

2. Refer Annexure 1 for details of rated facilities

3. The rationale for the rating will be communicated to you separately

4. CARE reserves the right to undertake a surveillance/review of the rating from time to time,

based on circumstances warranting such review, subject to at least one such

review/su rveillance every year.

I Complete definitions of the ratings ossigned ore availoble ot www.carerotinqs.com ond in other CARE
publicotions.

CARE Ratings Ltd.

Long Term Bank
Facilities

62.05
(reduced from 65.73)

CARE BBB-; Stable
(Triple B Minus;
Outlook: Stable)

Revised from
CARE BB+; Positive

(Double B Ptus;
Outlook: Positive)

Short Term
Bank facilities 7.00 CARE A3

(A Three)

Revised from
CARE A4+

(A Four Plus)

Total Facilities
69.0s

(Rupees Sixty-Nine Crore and
Five Lakh Only)
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5. CARE reserves the right to revise/reaffirm/withdraw the rating assigned as also revise the

outlook, as a result of periodic review/surveillance, based on any event or information

which in the opinion of CARE warrants such an action. ln the event of failure on the part of

the entity to furnish such information, material or clarifications as may be required by CARE

so as to enable it to carry out continuous monitoring of the rating of the bank facilities,

CARE shall carry out the review on the basis of best available information throughout the

life time of such bank facilities. ln such cases the credit rating symbol shall be accompanied

by "ISSUER NOT COOPERATING". CARE shall also be entitled to publicize/disseminate all the

afore-mentioned rating actions in any manner considered appropriate by it, without
reference to you.

6' CARE ratings do not take into account the sovereign risk, if any, attached to the foreign

currency loans, and the ratings are applicable only to the rupee equivalent of these loans.

7. our ratings do not factor in any rating related trigger clauses as per the terms of the

facility/instrument, which may involve acceleration of payments in case of rating

downgrades. However, if any such clauses are introduced and if triggered, the ratings may

see volatility and sharp downgrades.

8' Users of this rating may kindly refer our website www.careratinqs.com for latest update on

the outstanding rating.

9. CARE ratings are not recommendations to sanction, renew, disburse or recallthe concerned

bank facilities.

lf you need any clarification, you are welcome to approach us in this regard

CARE Ratings Ltd

32, Titanium, Prahaladnagar Corporate Road, Satellite, Ahmedabad _ 3gO 015
Tel: +91-79-4026 5656 Fax.: +9L-79-4026 5657
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Thanking you,

Yours faithfully,

Rohan Rajpal Deshmukh
Lead Analyst
rohan.desh mukh @careratings.com

Encl.: above

Hardik Manharbhaishah
Associate Director
hardik.shah @ca reratings.com

Disclaimer
CARE'S ratings a re pinions on the likelihood of timely payment of the bligations u nder the ra ted nstrume nt and

menda ti sanction,
a re not

recom ons to renew, disburse or reca the concerned bank facilities or to buy, se or hold any security. CARE'S
ratings do not convey suita bility or p nce fo r the nvestor CARE' s ratings do not constitute an audit on the rated entity, CARE
has ba sed its rati ngs/outlooks on I nformation obtained from sources believed by it to be accurate and reliable. CARE does
however, 8ua la ntee the ad compl

not,
accuracy, equacy or eteness of any information and rs not responsibl e for any errors or

omrsstons or fo f the resu Its obtained from the u se of such informa tion. Most entities whose bqn k facilities/instruments
rated by CAR E have paid

are
credit rating fee, based on the amount a nd type of ba nk faci ities/instruments. CARE or its

subsidiaries/associates may also have other commercial tra nsactions with the entity n case of partnership/proprietary
conce rns, the rating /outlook assigned by CARE IS, nter-a lia, based on the capital deployed by the partners/proprietor nd the
fina ncial strength of the fi

a
rm at present. The ratingi/outlook may u ndergo cha n8e tn caSe of withdrawal of capital or the

unsecured loans b rought n by the pa rtners/proprietor tn addition to the financial performance nd other relevant factors.
CARE s not respo nsr ble for any e rro rs and sta tes that it has no financia lia bility wha tsoever to the users of CAR E,S rating.
Our ratings do not factor n any rating related trigger clauses as per the terms of the facility/i nstrume nt, whi h involve
acceleration of

c may
paym ents tn case of rating downgra des. H owever if any such cla useS are introduced and if triggered, the rati n8s

see nd

CARE Ratings Ltd

32, Titanium, Prahaladnagar Corporate Road, Satellite, Ahmedabad _ 3g0 015
Tel: +91-79-4026 5656 Fax.: +91-79_4026 5657
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Annexure 1

Details of Rated Facilities
1. Long Term Facilities

1.A. Term Loans

*Outstonding as on April 30, 2027

1.B. Fund Based Limits

*includes 3.60 crore of cosh credit stond-by limit in oddition to regulor limit of Rs.36,00 crore

Total Long Term Facilities (1.A.+1.B.): Rs.G2.05 crore

2. Short Term Facilities

2.A. Non-Fund Based Limits

TotalShort Term Facilities (2.A.): Rs.7.00 crore

Total Facilities: (1.A + 1.8 + 2.A): Rs.59.05 crore
CARE Ratings Ltd.

7 0.50
64 monthly installments of Rs.3.44 lakh each and last

installment of Rs.3.84 lakhmo

2 1.85
83 monthly installments of Rs.9.17 lakh each and last
installment of Rs.8.89 lakh

3 2.2L
83 monthly installments of Rs.5.95 lakh each and last
monthly installment of Rs.6.15 lakh

4 2.03
71 monthly installments of Rs.4.86 lakh each and last

installment of Rs.4.94 lakhmo

5 5.54
83 monthly installments of Rs.10.54 lakh each and last

installment of Rs.10.18 lakhmonth

5 2.62
TL monthly installments of Rs.4.53 lakh each and last

installment of Rs,4.37 lakhmonthl
7

Bank of Baroda

7.60 72 monthl' installments of Rs.17.85 lakh each
Total * 22.45

t Bank of Baroda *39.60
lrrJ. !r 9a E,

Cash Credit
Total 39.50

L 4.00 Letter of Credit
2

Bank of Baroda
3.00 Bank Guarantee

Total 7.00

32, Titanium, Prahaladnagar Corporate Road, Satellite, Ahmedabad - 3gO 015
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